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(Paper — I Major)

Course Title Macro Economics (92 s2ferma )
TSI 7 ofi U
Course Type Major
qTSIHH T THTL
Credit Value 06
e AT
Max. Marks 100
EICERIEED
Unit (SPTS) Topics (faTaasyq)
Unit 1- Concept 1. Definition of Macro Economics, Subject Matter, Importance and
of Macro Economics Limitations
gy fmea &t Interrelationship between Micro and Macro Economics.
TR Macro Economics Variables- Stock and Flow.

Circular Flow of Income

Definition and Different Concepts of National Income

Methods of Measuring National Income

Social Accounting of National Income

National Income and Economic Welfare

Ancient Indian Concept of Income, Debt and Charity. ( Market
Failure and Charity) - Rig Ved-117 Hymn, Bhsim Parv of
Mahabharata (Book/Vol -VI)
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Unit -2 Determination of
Employment

AR &1 g

1. Classical Theory of Employment- Say’s Market Law, Wage
Price Flexibility.

2. Keynes’ Employment Theory- Aggregate Demand Function,
Aggregate Supply Function and Effective Demand.

3. Applicability of Keynes’ Employment Theory in Developing
Countries.

4. Psychological Law of Consumption.

5. Consumption Function- Marginal Propensity to consume,
Average Propensity to Consume, Marginal Propensity to Save
and Average Propensity to Save.

6. Principle of Multiplier.

7. Accelerator Principle
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Unit -3 Investment

fafanT:

Investment — Meaning, Types and Motivation.

Marginal Efficiency of Capital (MEC).

Marginal Efficiency of Investment (MEI).

Keynes’s Liquidity Preference Theory

Determination of Equilibrium IS Curve in Real Sector and
Equilibrium LM Curve in Monetary sector-1S-LM Model.
Monetary Policy- Meaning, Tools and Effectiveness.

7. Fiscal Policy- Meaning, Tools and Effectiveness.
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Unit -4 Inflation and 1. Meaning of Inflation, Deflation and Stagflation.
Deflation 2. Types and Effects of Inflation.
Wcﬁﬁ e ain 3. Principles of Inflation- Demand pull Inflation and Cost Push
Inflation.
4. Measures to control Inflation.
5. Effects of Deflation and Measure to control Deflation.
6. Philips Curve.
7. Measurements of Inflation in India-Wholesale Price Index

(WPI), Consumer Price Index (CPI), GDP deflator
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Unit -5 Trade Cycle
MUR deh

Meaning and Phases of Trade cycle
Theories of Trade Cycle
Schumpeter’s Innovation Theory
Keynesian Theory.

Kaldor’s Theory

Samuelson’s Theory

Hicksian Theory

Measures to control Trade Cycle
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(Paper — Il Minor / Elective)

Course Title Money, Banking and Public Finance (q&T, ST T
Rl E R Edl aﬁzﬁ[—?ﬁr)
of i
Course Type Minor/ Elective
QTSI H hl TehT1T
Credit Value 06
wiee g+
Max. Marks 100
Afersha ™ i
Unit Topics (fFAoaw])
EPTS)
Unit 1 Money:
1. Money- Definition, Functions and Classification
2. Importance of Money
3. Value of Money and Quantitative Theory of Money- Cash Transaction
Approach, Cash Balance Approach and Keynesian Approach
4. Quantity Theory of Milton Friedman
5. Main Components of Money Supply, High Powered Money, Concept of
Money Multiplier, Factors Affecting Money Supply, Plastic Money
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Unit -2

Banking:

Bank — Definition and Types

Functions of Commercial Banks

Process of Credit Creation by Commercial Banks
Introduction of Internet Banking and Retail Banking

Meaning and Importance of Central Bank

Functions of Central Bank

Credit Control by Central Bank- Quantitative and Qualitative Methods
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Unit -

Introduction of Public Finance:

Public Finance- Meaning, Nature and Scope
Distinction between Private and Public Finance
Public Goods, Private Goods and Merit Goods
Market Failures and Role of State

Principle of Maximum Social Advantage

Public Expenditure- Meaning and Classification
Principle of Public Expenditure- Wagner’s Hypothesis, Peacock and Wiseman
Approach

Causes and Effects of Increasing Public Expenditure
9. Public Expenditure in India
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Unit -4

Public Revenue:

. Sources of Public Revenue

. Taxation- Meaning, Classification and Canons of Taxation
. Incidence and Shifting of Taxation

. GST- An Introduction

. Taxable Capacity in India

. Effects of Taxation

. Characteristics of India Tax Structure

. Prices and Taxes, Shanti Parv of - Book XII of Mahabharat
9.Concept of Public Goods and Taxes as per Kautilya
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Unit -5
Public Debt and Financial Administration:

Public Debt- Meaning Type and Sources

Effects of Public Debt

Methods of Public Debt Redemption

Public Debt in India

Deficit Financing

Federal Finance in India

Recommendation of Latest Finance Commission in India

Latest Budget of Centre and State

. Grasp of Economics Policies of Statehood: Sabha Parv of Book Il of Mahabharat
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